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Abstrak  

 

Judul : Analisis Kinerja Keuangan Net Working Capital, Debt to Equity Ratio, dan Net 

Profit Margin terhadap Price of Book Value pada Industri Pertambangan tahun 2014-2017  

Nama : Mulia Sari  

Program Studi : Akuntansi  

 

Penelitian ini bertujuan untuk menganalisis Analisis Kinerja Keuangan Net Working 

Capital, Debt to Equity Ratio, dan Net Profit Margin terhadap Price of Book Value pada 

Industri Pertambangan tahun 2014-2017.  

Metode yang digunakan adalah purposive sampling. Jumlah sampel yang digunakan dalam 

penelitian ini adalah 14 perusahaan property dan real estate yang terdaftar di Bursa Efek 

Indonesia selama 4 tahun sehingga jumlah sampel adalah 60 data laporan keuangan. Jenis 

data adalah data sekunder yang bersumber dari laporan keuangan dan laporan tahunan. 

Metode analisis ddata yang digunakan addalah regresi linier berganda dengan bantuan SPSS 

23.  

Hasil pengujian hipotesis menunjukkan bahwa secara simultan NWC, DER, NPM terhadap 

PBV. Secara Parsial NWCdan NPM berpengaruh negative signifikan terhadap PBV 

sedangkan DER berpengaruh positif signifikan terhadap PBV.  

 

Kata Kunci : Net Working Capital, Debt to Equity Ratio, Net Profit Margin dan Price of 

Book Value.  
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Abstract 

 

Title: Analysis of Financial Performance Net Working Capital, Debt to Equity Ratio, and Net 

Profit Margin to Price of Book Value in the Mining Industry in 2014-2017 

Name: Mulia Sari 

Study Program: Accounting 

 

This study aims to analyze the Analysis of Financial Performance Net Working Capital, Debt to 

Equity Ratio, and Net Profit Margin to the Price of Book Value in the Mining Industry in 2014-

2017. 

The method used is purposive sampling. The number of samples used in this study are 14 

property and real estate companies registered at Indonesia stock exchange for 4 years so that the 

number of samples is 60 financial statement data. Types of data are secondary data sourced from 

financial reports and annual reports. The data analysis method used is multiple linear regression 

with the help of SPSS 23. 

The results of hypothesis testing indicate that simultaneously NWC, DER, NPM against PBV. 

Partially NWC and NPM have a significant negative effect on PBV while DER has a significant 

positive effect on PBV. 

 

Keywords: Net Working Capital, Debt to Equity Ratio, Net Profit Margin and Price of Book 

Value.  

 

 

 

 

 

 

 



 

viii 
 

Universitas Esa Unggul 

Daftar Isi  

Halaman  

HALAMAN JUDUL .......................................................................................................... i 

LEMBAR PERNYATAAN KEASLIAN ........................................................................ ii 

LEMBAR PENGESAHAN ............................................................................................. iii 

KATA PENGANTAR...................................................................................................... iv 

LEMBAR PERNYATAAN PERSETUJUAN PUBLIKASI.......................................... v 

ABSTRAK ........................................................................................................................ vi 

ABSTRACT .................................................................................................................... vii 

DAFTAR ISI................................................................................................................... viii 

DAFTAR TABEL ............................................................................................................ xi 

DAFTAR GAMBAR....................................................................................................... xii 

DAFTAR LAMPIRAN ................................................................................................. xiii 

Bab I : Pendahuluan  

A. Latar Belakang ................................................................................................................... 1 

B. Identifikasi Masalah ........................................................................................................... 9 

C. Rumusan Masalah .............................................................................................................. 9 

D. Tujuan Penelitian ............................................................................................................... 9 

 

Bab II : Tinjauan Teori  

A. Teori Signaling ................................................................................................................. 10 

1. Pendekatan Kegunaan Keputusan Laporan Keuangan  

A. The Decision Usefulness Approach  

 Single person (Theory of Decision)  

 Teori Investasi (Theory of Investment)  

B. Single Person Decision Theory  

C. Prinsip Diversifikasi Portofolio  

D. Keputusan Investasi yang optimal  

E. Risiko Portofolio  



 

ix 
 

F. Reaksi Badan Akuntan Profesional Terhadap Pendekatan Penggunaan 

Keputusan  

 

2. Pengertian Kinerja Keuangan  

a. Rasio Likuiditas  

1. Current Ratio  

2. Quick Ratio  

3. Cash Ratio  

b. Rasio Solvabilitas  

1. Total Debt to Total Assets Ratio  

2. Debt to Equity Ratio  

c. Rasio Profitabilitas  

1. Profit Margin 

2. Gross Margin Margin 

3. Net Profit Margin 

4. Return on Investment  

5. Return on Assets  

d. Rasio Aktivitas  

1. Perputaran Piutang  

2. Perputaran Persediaan  

3. Perputaran Aktiva Tetap 

4. Perputaran Total Tetap  

 

B. Penelitian Terdahulu ........................................................................................................ 25 

C. Hubungan Antar Variable ................................................................................................ 26 

1. Net Profit Margin (NWC)  

2. Debt to Equity Ratio (DER)  

3. Net Profit Margin (NPM)  

4. Price of Book Value (PBV)  

 

D. Model Penelitian .............................................................................................................. 27 

E. Hipotesis Penelitian ......................................................................................................... 28 

 

Bab III : Metodologi Penelitian  

A. Desain Penelitian ............................................................................................................. 30 

B. Jenis dan Sumber Data .................................................................................................... 30 

C. Populasi dan Sampel ………………………………………………….……………….  30 

D. Metode Pengumpulan Data ............................................................................................. 31 

E. Metode Analisis Data ...................................................................................................... 31 

 



 

x 
 

Bab IV : Analisis Data  

1. Statistik Deskriptif ........................................................................................................... 32 

2. Uji Asumsi Klasik ............................................................................................................ 33 

2.1 Uji Normalitas 

2.2 Uji Multikolonieritas  

2.3 Uji Autokorelasi  

2.4 Uji Heteroskedastisitas   

 

3. Uji Hipotesis ...................................................................................................................... 36 

3.1 Uji Signifikan (Uji F)  

3.2 Uji Signifikan Parameter Individual (Uji T)  

Bab V : Pembahasan 

1. Pengaruh NWC terhadap Nilai Perusahaan …………………………………………. 40 

2. Pengaruh DER terhadap Nilai Perusahaan ………………………………………….. 40 

3. Pengaruh NPM terhadap Nilai Perusahaan ………………………………………….  41 

4. Pengaruh PBV terhadap Nilai Perusahaan …………………………..………………. 41 

Bab VI : Penutup  

A. Kesimpulan ..................................................................................................................... 42 

B. Saran ............................................................................................................................... 42 

 

Daftar Pustaka ………………………….…………………………………………………….. 43 

Lampiran ………………………………………………………………………………..…….. 46 

 

 

 

 

 

 



 

xi 
 

Universitas Esa Unggul 

Daftar Tabel  

Nomor                                                                                                                               Halaman  

1.1 Kosumsi Batu Bara …………………………………………….……………………………. 2 

1.4 Hasil Penelitian Terdahulu ………………………………………………………….……… 25 

1.5 Model Penelitian …………………………………………………………………………… 27 

1.6 Daftar Perusahaan yang termasuk Sampel …………………………………………………. 31 

1.7 Hasil Uji Statistik Deskriptif ………………………………………………………..……… 32 

1.8 Hasil Uji Normalitas …………………………………………………………..…………… 33 

1.9 Hasil Uji Multikoliniearitas ……………………………………………………...………… 33 

1.10 Hasil Uji Autokorelasi ……………………………………………………………...…….. 34 

1.11 Hasul Uji Heteroskedastisitas …………………………………………………………….. 35  

1.12 Hasil Uji Scatterplot ………………………………………………………………………. 36 

1.13 Hasil Uji Signifikan F …………………………………………………………..………… 36 

1.14 Hasil Uji Signifikansi T …………………………………………………………...……… 37  

1.15 Hasil Uji Koefisien Determinasi ………………………………………….………………. 38 

1.16 Hasil Uji Histogram ………………………………………………………………………. 39 

1.17 Hasil Uji Variabel ………………………………………………………………………… 39  

 

 

 

 

 

 

 



 

xii 
 

Universitas Esa Unggul 

Daftar Gambar  

Nomor                                                                                                                               Halaman  

1.2 Perkembangan Indeks Harga Sektor Pertambangan ………………………………………… 5 

1.3 Pertumbuhan Penjualan Perusahaan secara Global ………………………………….……… 6 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii 
 

Universitas Esa Unggul 

Daftar Lampiran  

Nomor                                                                                                                               Halaman  

1. Daftar Perusahaan yang termasuk dalam Sampel …………………………………………… 46  

2. Data NWC, DER. NPM dan PBV ……………………………………………………...…… 46  

3. Hasil Output SPSS …………………………………………………………………...……… 48   

 

 


